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LendingTree makes $1 million commitment to launch community-wide fund
aiding those affected by COVID-19 crisis
Gift matched by $1 million commitment from City of Charlotte to COVID-19 Response Fund,
which is overseen by Foundation For The Carolinas and United Way of Central Carolinas

CHARLOTTE - Charlotte-based LendingTree announced Monday that it is donating
$1 million to a community-wide fund to assist those affected by the COVID-19 crisis.
Foundation For The Carolinas and United Way of Central Carolinas are launching the
COVID-19 Response Fund to support a range of organizations assisting members of the
community, particularly those most vulnerable.

“There is no way of knowing the full impact of the coronavirus pandemic, but it’s im-
portant we act now so that assistance is available when it’s needed most,” said Doug Leb-
da, founder and CEO of LendingTree. “The COVID-19 Response Fund will empower our
community to aid key organizations responding to the unforeseen challenges and needs
that result from this crisis, from human services to healthcare to economic assistance and
more. We all have an important role to play, and LendingTree is committed to helping our
community during this unprecedented time of need.”

The $1 million commitment announcement was made Monday before the Charlotte City
Council meeting. Following the announcement, Mayor Vi Lyles announced the City of
Charlotte would match the $1 million gift with $1 million in public-sector support.

“Charlotte has always had robust private-sector support, particularly in times of crisis,
which is why it is important for the City to respond to Doug Lebda and LendingTree’s lead
gift of $1 million,” said Lyles. “We will commit to matching Doug’s gift and challenging
the community with a $1 million commitment. We also know that our efforts are amplified
through public-private partnerships, and together, we will face this crisis.”

Local agencies and nonprofits are already feeling the strain to deal with increased needs as
the local economy tightens, workers are asked to stay home, school cancellations cause dis-
ruption and those without insurance are facing additional challenges getting the care they
need.

The COVID-19 Response Fund will be administered through a partnership between Foun-
dation For The Carolinas and United Way of Central Carolinas, in close coordination with
the City of Charlotte and Mecklenburg County. Grants will be awarded by an advisory
group of community members and will be open to any agency that meets the eligibility cri-
teria. The advisory committee may elect to make grants directly to organizations based up-
on the urgency of the need or through a competitive grantmaking process. Details regarding
the grants program will be forthcoming as fundraising continues.

“Under the leadership of Doug Lebda, LendingTree is setting the example the rest of our
community needs to follow,” said United Way of Central Carolinas President and CEO
Laura Yates Clark. “When our community faces a crisis, we’ve shown in the past we can
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come together and tackle it. I'm proud of the way the private and public sectors have im-
mediately responded.”

“The leadership and dedication to this community displayed by Doug Lebda and Lend-
ingTree is exemplary,” said Foundation For The Carolinas President and CEO Michael
Marsicano. “This was not a crisis any of us could have imagined just a few months ago. It’s
a testament to the strength of this community and our corporate leadership that we are re-
sponding so quickly.”

To contribute to the COVID-19 Response Fund, visit HelpCLT.org. Corporations and
foundations that wish to make a donation may contact either Catherine Warfield, Senior
Vice President of Philanthropic Advancement at FFTC, at 704.973.4515 or
cwarfield@fftc.org; or Clint Hill, Chief Development Officer at United Way of Central Caro-
linas, at 704.371.6359 or chill@uwcentralcarolinas.org.

About Foundation For The Carolinas

Founded in 1958, Foundation For The Carolinas is the sixth-largest nonprofit community foundation in the country, serving donors
and a broad range of charitable purposes in North and South Carolina. With assets of $2.7 billion, FFTC’s mission is to inspire
philanthropy and empower individuals to create a better community. Visit www.fftc.org.

About United Way of Central Carolinas

United Way fights for the education, health and financial stability of every person in our region, improving lives by mobilizing the
caring power of local communities in Charlotte/ Mecklenburg, Mooresville/Lake Norman, and Anson, Cabarrus and Union counties.
For more information, please visit uwcentralcarolinas.org.

About LendingTree

LendingTree (NASDAQ: TREE) is the nation's leading online marketplace that connects consumers with the choices they need to be
confident in their financial decisions. LendingTree empowers consumers to shop for financial services the same way they would shop
for airline tickets or hotel stays, comparing multiple offers from a nationwide network of over 500 partners in one simple search, and
can choose the option that best fits their financial needs. Services include mortgage loans, mortgage refinances, auto loans, per-
sonal loans, business loans, student refinances, credit cards and more. Through the My LendingTree platform, consumers receive
free credit scores, credit monitoring and recommendations to improve credit health. My LendingTree proactively compares consum-
ers' credit accounts against offers on our network, and notifies consumers when there is an opportunity to save money. In short,
LendingTree's purpose is to help simplify financial decisions for life's meaningful moments through choice, education and support.
LendingTree, LLC is a subsidiary of LendingTree, Inc. For more information, go to www.lendingtree.com, dial 800-555-TREE, like our
Facebook page and/or follow us on Twitter @LendingTree.
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Timothy Hager, 704.973.4587 or thager@fftc.org
Shelly Ridgeway, 540.209.4886 or sridgeway@uwcentralcarolinas.org
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